Cnanpg 1

3ApaBCTBY¥TE, yBa)KaeMble WIeHbI aTTeCTALMOHHOM KOMUCCHH!

Tema Moel BBIMYCKHOM KBanmu(UKAIMOHHOW pPaboThl - «MuUpOBOI
()MHAHCOBBIM PBIHOK: CYIHIHOCTb, CTPYKTypa, MNpod/ieMbl U TeHAeHLUH
Pa3BUTHUA».

Cnaiip 2

AKTya/NbHOCTb TeMbl 00yC/OB/ieHa TeM, UYTO MHUPOBOM (hHHAHCOBbBIN
DbIHOK, oOecrieunBasi cBOOOZy Tepe/BI)KEHUsI KalWTaJoB B MeX/yHapoJHOM
Maciutabe, BBbICTyMaeT Ba)XHbIM YCJIOBHEM (DYHKI[MOHUDOBaHUSI MHPOBOM
5KOHOMMUKHU.

Llefiblo  BBIMYCKHOW  KBaJU(UKALIMOHHOW  paboThl  SIBAsIETCS  TIOWCK
3aKOHOMepHOocTed pa3Butus M®PC, a Takke B OLleHKe IIepCHeKTUB
(YHKLMOHMPOBAHUS CUCTEMBI.

Cnamnp 3
[ns  pocTkeHusi 1ied  paboTbl  HeOOXOAMMO peLIuTb psif  3a/ad,
Tpe/ICTaB/IeHHbIX Ha Caufe.

Cnaup 4

[epBasi rnaBa paboThI CO/EP)KUT aHaIW3 TEOPETUYECKMX U TMPAKTUUYECKUX
aCIeKTOB MUPOBOI'0 (PMHAHCOBOTO PhIHKA.

[TocnegHue  JecaTvneTdss MHUpOBasg 9SKOHOMHMKA — XapaKTepu3oBasach
npeob1ajjaHeM (PUHAHCOBBLIX CA€/I0K CPeAy MPOUMX CAeJ0K, UTO /a0 UMIYJ/bC K
CTpEMUTE/IbHOMY  Pa3BUTUI0 MUPOBOTO  (MHAHCOBOTO  pbIHKA. MHPOBOMA
(1HAHCOBBIN PBIHOK B HaCTOsilllee BPeMsi IMeeT OTPOMHOe BJIMSIHME Ha XapakKTep
(bYHKLIMOHUPOBaHUS BCel r100anbHON 5KOHOMUKH. B cuty orpoMHBIX MaciiiTaboB
DbIHKa TIPOUCXOJsIMe Ha HeM TIPOLecChl OTPaXkKalOTCS Ha COCTOSIHUK BCETO
MHUDOBOTO XO3siiicTBa. B ycnoBusix r/o0anv3alid  MHUDPOBOW  SKOHOMHKU
MPOUCXOAUT TJioOanu3aiusi (pUHAHCOBOM cdephl, UTO TIO3BOJISIET YTBEP)KAATh O
repexofie MHUPOBOM S5KOHOMHWKA Ha HOBBI YpPOBEHb, a HMMEHHO B CTaJHi0
¢dbrHaHCOBOI ri00anu3aLuu.

Cnaup 5

B mpakTHueckoii uactd OakamaBpPCKOM pabOThl ObUT TIPOBE/IEH aHaIM3
COBpeMeHHOMU MTPAaKTUKH MHUPOBOTO (PMHAHCOBOTO PhIHKA.

B uensx wuccnefoBaHUsl aKTya/lbHBIX IPOOJeM MUPOBOTO (PUHAHCOBOTO
pDbIHKa Obl/la OTpejie/ieHa €ero CTPYKTypa, OCHOBHbIE TIPHU3HAKU U (YHKIUH
(GYHKIIMOHUPYIOLIMX HAa HEM HWHCTHUTYTOB. ODTO TIO3BOJIM/IO TMPOAHATM3MPOBAThH
HampaB/IeHUSI  JIeITeJIbHOCTA  PEry/iATOpOB W BBIIBUTH  OCOOEHHOCTH
GYHKI[MOHUPOBaHUsA (UHAHCOBBIX HMHCTUTYTOB B YCJIOBUSIX TpaHC(OpMaIu
TIO/IXO/IOB K Pery/MpOBaHUIO.

Ha ocHOBe TpOBeZEHHOTO aHaiM3a COBPEMEHHOTO MMPOBOIO OIIbITA
YCTPOMCTBA CHCTEMBI (UHAHCOBBIX PBLIHKOB, OBbUIM BBLISBIEHBI ClIeyOIIHe
3aKOHOMEPHOCTH.



Bo-niepBbiX, = aKTMBHO  MPOBOJUTCA  afanTalys  MeKIyHapOJHbIX
peKOMeH/Jal[iii He TOJIbKO B 00/1aCTU TIPUMeHsIeMbIX CTaHZAPTOB W WHAWUKATOPOB,
HO M B UaCTU CTPYKTYPHbIX W3MEHEHUM B HalWOHAJIbHBIX CTPYKTypax
pery/MpyroLux OpraHoB Ha OCHOBE MUPOBOI'O OIbITa.

Bo-BTOpBIX, paclliupeHa [IesTeJIbHOCTh  PEeryisiTOpoB B obsactu
MakporpyeHiraasHoro Hagzopa (European Systemic Risk Board B EBpornelickom
coto3e, Financial Policy Committee B Benukobpuranuu). B-TpeTbuXx, ycuaeHa
3aluTa notpebuTesneil pUHAHCOBOTO PhIHKA Ha HALIMOHA/JLHOM ypOBHe Osiarojaps
CO3/IaHMIO TaKUX BeIOMCTB, KakK Financial Conduct Authority B Besnmko6puranum,
Consumer Financial Protection Bureau B CIIIA.

Cnamp 6

[TpoBeJeHHbINI BO BTOPOM TI/laBe aHaIu3 IT03BOJIWI BBIZEIUTh AKTyasbHble
HaripaBJ/IeHUs1 Pa3BUTUSI MUPOBOT'O (PMHAHCOBOT'O PhIHKaA.

B Oensx BbISIBEHUS ~ aKTyaJbHbIX BO3MOXXHOCTEM  MOJE€PHU3ALUU
apXUTEKTYPhl MUPOBOTO (hMHAHCOBOTO PHIHKA I1[e1eCO00pa3HO OMpe/ie/iiTh, KaKoe
BO3/IEMCTBHE HA PBIHOK W, B YAaCTHOCTH, HAa €ro Yy4YaCTHUKOB, OKAa3bIBalOT
Me>K/yHapO/IHble MHCTUTYThI B paMKaX OCYI|eCTBJ/IEHUS.

Ilns ykperuieHus rio06anbHOM (hMHAHCOBOM apXUTeKTYyphbl aHa/muTUku OOH
PEKOMEH/IYIOT [IeMCTBOBaTh C YYeTOM C/AeAYyIOI[WX HarpaB/ieHuil. [lepBoe -
Me>K[yHapo/IHOe COTPY/AHUUYeCTBO B c(epe (pHAHCOBOIO, MOCKO/IBKY [0 CUX TOP
1[eHTPa/IbHOM TTPO0/IeMOM 3/1eCh OCTAaeTCsI OTCYTCTBUE HEOOXOAUMOM KOOpAWHAI[UH
Y COT/IaCOBAHHOCTH YCWINM HallMOHAbHBIX PETYJISITOPOB.

Bo-BTOphIX, HEOOX0AUMO ycuneHHe (PMHAHCOBOTO HAZA30pa, B YaCTHOCTH,
OoJIbITlIe BHUMAHMS CJIeflyeT Y/easaTh MaciiTabaM MpUB/IeUeHHsT 3a€MHbIX CPeJICTB,
CTelleHW KOHIIEHTpPAIlMM PUCKOB B KPYMHBIX 0aHKaX, MpeAoCTaBIeHUIO
KOPPEKTHOM MH(OPMALIUU 110 CKPBITHIM U 3a0a/1aHCOBBIM CTAThSIM.

HemanoBakHBIM  Mpe/ICTaB/IsIeTCA  CO3[j@HME  MeXaHW3Ma  paHHero
npeAynpeKIeHUsi, COBMECTHO OCYILeCTB/IsieMOro MeX/lyHapOJHbIM BaIFOTHBIM
dorgom u CoBeToM 1O (HUHAHCOBOH CTAaOW/IILHOCTM B TIe/IIX CHCTEMHOIO
pearvpoBaHusl Ha I/100a/IbHbIe PUCKH.

Cnaup 7

AHanu3 TeHJeHLWW MHUPOBOTO (PUHAHCOBOTO pbIHKA B COBPEMEHHBIX
YCJIOBUSIX TIO3BOJIW/T BBISABUTH [IpobsieMbl BHeApDEHWS MHUDOBOM TIPAaKTUKK Ha
ripuMmepe Poccun. Cpeau HUX:

1. HepocraTtouHasi TmipopaboTKa  BOMPOCOB  CHUCTEMHBIX  PHCKOB,
BO3HUKAIOI[UX KaK CJie[ICTBHEe BbICOKOW 3aBUCMMOCTH POCCHUMCKOTO (PUHAHCOBOTO
CeKTopa OT 3aliMOB Ha TI/I00a/MbHBIX (PUHAHCOBBIX PBIHKAX, HU3KOT'O YPOBHS
JoBepusl, Kak K ()MHaHCOBOW CUCTeMe, TakK U K HallMOHA/IbHOU BaJIkOTe.

2. OrcyrctBue wind cnaboe pa3BUTHE WHCTPYMEHTOB XePKUPOBAHMS
TIPOLIEHTHBIX U BaJIFOTHBIX PUCKOB.

3. JlubepanbHOe OTHOILIEHWe OpraHOoB OaHKOBCKOTO HazA3opa K (akTtam
HapyIlleHus1 NpyZeHIualbHbIX HOPMAaTUBOB, OCOOEHHO B OTHOIIIEHWH MEJIKUX U
cpenHUX OAHKOB.



4. Ype3mepHoe pery/jvpoBaHue OT/le/TbHbIX DBIHKOB WM TPAKTUUYeCKU
3arpeT Ha WX CYyl[eCTBOBaHWe (/lepuBaTHMBbl U WHCTPYMEHTHI Xe/KUPOBaHUs),
KOTOpOe KOMITeHCHUPYeTCsl MPOCTOTOM TIPOBe/leHHs] COOTBETCTBYIOIUX Orepaljuii
yepe3 3apybOesKHbIe TUIOIIA K.

Cnanp 8
B mpojomkeHre MpakTUUeCKOW YaCTH, B TpeThel raBe OaKamaBPCKOM
paboThI, TIpe/iICTaB/ISIeTCS BO3MO>XHBIM TIPe/IJIOKUTh C/Ie Iy IOITY IO

VMHCTUTYLIMOHAJIbLHYIO CTPYKTYpy ¢urHaHCOBOro B Poccuu € y4yeToMm myudlieu
Me>XXIYHapOIHOU NPaKTUKU:

1. ®yHKUMS MakpomnpyAeHLMaJbHOIO  HaJ30pa  3aKpervisieTcs  3a
LlenTpanbHBeIM 6aHKOM Poccuiickoit ®Deziepaliii WM €ro JouepHel opraHu3arfe
(narmpumep, KomuteToMm 6aHKOBCKOTO Hag3opa banka Poccum).

2. @®yHKUUA  MUKPONPYJEHLMAJbHOTO  Haj30pa  BO3J/araeTcsi Ha
MeraperyJsiTop, KOHCOJIMJUPYIOLIUA pPeryJMpoBaHAe HeCKOJIbKUX CEerMeHTOB
POCCUMCKOTr0 (PMHAHCOBOTO PhIHKA.

3. OyHKIMSA af/MUHUCTPATUBHON TTOAIE€P>KKH M Pa3pabOTKH, KOMIIEKCHBIX
Mep B paMKaXx BBITIOJHEHUS] eIMHOTO TJlaHa Pa3BUTUSI POCCUMCKOT0 (PMHAHCOBOTO
PbIHKA, KOTOpasi B HACTosIIIee BpeMsl TIPUHAJJ/IEXXUT co3faHHoMYy rpu [Ipe3uzseHTe
Poccurickoit ®enepaiiyi CoBeTy MO pa3BUTUIO (DMHAHCOBOTO PbIHKA, J0J/DKHA
OBITH paciIpeHa.

Cnaunpg 9
AHaM3 MHUPOBOTO OITbITa M COBPEMEHHBIX TeHIEHIMN (hMHAHCOBBLIX PHIHKOB
TI03BOJISIET BO3MO>KHBIM TIPe/IJIO>KUTh HEKOTOpbIe HaITpaBJIeHUS

COBepIIIeHCTBOBaHUS (uHaHCcOBOro B Poccuu. Bo-mepBhiX, mpejaraercs
pa3rpaHUunTh QYHKIUA MeXAy [JelCTBYIOL[MMHW B  HACTosiljee  BpeMs
peryasiTopamMy, BBeCTU TMOJIHOLIEHHbIM MaKpOIpYAeHI[UalbHbIM (PUHAHCOBBIN
Haz3op. C yueTOM CyILeCTBYIOIIMX BO3MOkHOcTelt banka Poccuu B obmactu
POCCHUICKOTO (pMHAHCOBOTO PBIHKA, C yUeTOM OOIIMPHOM aHaTUTHUYECKOW paboThI,
Tripe/icTaB/isieTcst Haubosiee 3((eKTUBHBIM pacIIMpUTh MoHOMOUMsI banka Poccun
YW HaJleIuTh €ero TO/JIHOMOUHSIMM MO OCYIIeCTB/E€HHIO MaKpOMpY/leHLualbHOTO
HaZi30pa Ha pOCCUMCKOM (MHAHCOBOM pbiHKe. (Co3laHWe HWHCTUTYTA,
OTBETCTBEHHOTO 3a MakKpOTMpYyZeHlMaabHOe HarlpaB/ieHue, MO3BOUT 00ecreunThb
bomee BBICOKHI YpOBeHb CTAOMIBHOCTH, COKPATUT CTeleHb I0/[BEP>KeHHOCTH
pPOCCUICKOr0 (DMHAHCOBOTO pbIHKA TMOTPSICEHUSIM W3BHe, a 3HAUWUT I[1OBBICUT
ypOBeHb JKOHOMHUecKoW Oe3omacHoCcTH Poccruy B yC/IOBUSIX COBPeMeHHOM
MHUPOBOM 5KOHOMUKHU.

Bo-BTOpBIX, BWAWUTCS Ijefieco0Opa3HbIM HauaTh BBICTPAMBaTh CHUCTEMY
(MHAHCOBOTO, HalleJIEHHYH0 Ha CBOE pa3BUTHE B yC/IOBUSIX (DYHKI[MOHWPOBAHUS
Me>KyHapoIHOr0 (pMHAHCOBOrO 1jeHTpa B Poccun. Ba)kKHbIM HaripaB/ieHUEM B 3TOM
00/1IaCT  CTY>)KUT TapMOHM3alUsi yCJIOBUM [IeATeNIbHOCTH Ha POCCUICKOM
(bMHAaHCOBOM DBIHKE C YC/IOBUSIMH, Tpe/jjlaraeMbIMH POCCUHMCKMMU MapTHEPAMHU T10
WHTETpallMOHHBIM ~ 00beJUHEHHsM, B TIepBYyI0  ouepe/b, Ka3axcraHow,
benopyccueli. I'apmoHM3alsi MeTOAOB (PMHAHCOBOIO B paMKax e[uHOrO



KOHOMUYECKOT'0 MPOCTPAHCTBA TOBLICUT WHBECTULIMOHHYIO TMPHUBJIEKaTebHOCTD
pervioHa, OyzieT crmocobCcTBOBATh CO3/AHKMIO PETHOHATBHOTO (PMHAHCOBOTO LIEHTPa,
YTO PACIIUPUT BO3MOXXHOCTU YYaCTHUKOB POCCHUUCKOro (DUHAHCOBOT'O phIHKA,
00/erynT uxX JOCTYIl Ha MHPOBOW (DMHAHCOBBLIM PBIHOK, a CaM PBLIHOK Cjie/laeT
6oJiee KOHKYPEHTOCITIOCOOHBIM.

Cnanp 10

Takum oOpa3om, Ilesb padoThl - TIOWCK 3aKOHOMEDHOCTEM Ppa3BUTHS
M®C, a Takke OljeHKa NepcreKTUB (DyHKI[MOHMPOBaHHS CUCTEMBI — JOCTUTHYTA.

Criacu60 3a BHUMaHue! J1ok/ia/; OKOHUEH.



