1. Cnaup

3[paBCTBYNTe, YBa)KaeMble U/ieHbl aTTeCTALIMOHHOW KOMUCCHM!

Tema Moeli BBIMYCKHOW KBalMM(HUKALMOHHOW paboTbl - «Pa3paboTka MeponpusaTHii o
rioBbIlIeHUI0 NMpubbLH U peHTabenbHOCTH OO0 «IIMOJILI+BUKEHBA X».

AXTyanbHOCTh TeMbI HWCC/IeJOBAaHUS BBIMYCKHOM KBaM(UKAIMOHHOW pPaboThl 00ycoBiIeHa
TIOBBIILIEHHBIM MHTEPECOM PYKOBOJICTBA TPeJNPHUSATHI K Tpolieccy (popMHUpoBaHUs MPUObUI U
TIOWCKY TIOAXO/I0B, TIO3BOJISIIOLLMX OpraHu3oBaTh e& (opMuUpOBaHMe, pacripejiefieHue |
WCTIO0/b30BaHHe TakuM 00pa3oM, 4TOObI [JesiTe/TbHOCTh TIPeATpUsiTUs ObUla YCIelIHOW, ero
(rHaHCOBOE MO/I0)KeHHe MPOYHBIM U yCTONUMBBIM.

2. Cnaup

Llens paboTbl - aHalM3 TeOpeTHUeCKWX M TIPUK/IAJHBIX acrekToB (OpPMUPOBaHUS,
pacmipesiefieHUss W HWCIOMb30BaHUsl TPUOBUTM KOMMeEpPYeCKOW OpraHu3alid Ha TIpUMepe
npou3BoAcTBeHHOro  mpeanpusitus 000  «IIIMOJILI+BUKKEHBAX» u  pa3paboTka
PeKOMeH/Ial|ii, HarlpaBIeHHbIX Ha POCT MPUOBIM ¥ peHTabebHOCTH TIPeITIPUSITHSI.

3. Cnaup

B  mepBoii rnaBe  pabotbi  paccmarpuBarworcss ~ TEOPETUUECKUME ~ OCHOBBI
OOPMUPOBAHUA N UCITOJIbB3OBAHWSA ITPUBBIJIA TTPEAITPUATUA.

Ananu3 Borpoca MoKasajl, 4To TIpuObLIb  TpeAcTaBiseT coboil  ¢dopMy foxofa
NpeJIIpUHUMAaTe/s, OCYLIEeCTBI/ISIOLIero OIpefie/leHHbld BUJ, [esTeIbHOCTU U SIBJISIeTCA
CTOMMOCTHBIM T10Ka3aTe/ieM, BbIpa)KeHHBIM B JleHeXXHOH (opMe.

Ponb npubbLIM B COBPEMEHHBIX SKOHOMHUECKHUX YC/IOBUSIX MHOTOTpaHHa. KirroueBble acrieKThl
3HayeHUs MPUObUIM B YCIOBUSIX PHIHOYHOTO XO03sIICTBOBaHMSI MTOKa3aHbI Ha Ciiatizie.

4. Cnaip

I[To xapakTepy BO3HMKHOBeHUsI BCe (haKTOPHI, BIUSIOLMe Ha ()OPMUPOBAaHKE U pacrpe/ieieHre
TIPUOBITH, MOXXHO Pa3/e/IUTh Ha JIBeé OCHOBHBIE TPYTIIbI:

a) BHelIHHe (TeHeprpyeMble BHEIIIHUMU YCIOBHUSMH [|eSITe/TbHOCTH TIPeATIPUSTHS);

- o011ee COCTOsSIHUE IKOHOMUKH, OAHKOBCKOTO CEKTOPA CTPaHbI;

- KOHBIOHKTYpa PbIHKA, 9SKOHOMHYECKasi CUTyallysi Ha PbIHKEe, XapaKTepH3yHL[asiCs YPOBHEM
CIpocCa U Mpe/|yI0KeHUst IPOAYKLUH TIPeATIPUSTHSI

-1 Jp.

0) BHyTpeHHHMe (TeHepuUpyeMble OCOOEHHOCTSIMH XO3SIMCTBEHHOW JeATeJIbHOCTA [JAHHOTO
TIpeJTIPUATHSA).

- 00beM pean30BaHHOM MpoAykiuu. [Ipyu HeM3MeHHOW Aosie MPUOBLUIA B LieHe POCT 00beMa
peanM30BaHHOM MPOAYKLMU TI03BOJISIET TIOyYaTh OOMBIITYI0 CyMMY NTPHUObLIY;

- KOHKYPEHTOCITIOCOOHOCTh MPOAYKIMHU (TOBapoB). UeM Jiyullie KauecTBO TIPOJYKLIMHU (TOBapOB)
1 OosibIIIe CTIPOC Ha Heé Ha PhIHKE, TeM 00JibIlie 00BbEM TIPOIAXK;

- " ap.

5. Cnaip

OcHoOBHbIE 3Tanbl aHA/IN3a NPUOBUTH C/IeJyIOLHe:

- aHa/M3 U Ol[eHKa YPOBHS U JUHAMHUKH aOCOMIOTHBIX ITOKa3aTesiell PUHAHCOBBIX Pe3y/IbTaToB;

- (hakTOpHBIN aHa/M3 MPUOBLUTH OT MPOJAXKU MPOAYKIMHU (paboT, ycayr);

- aHa/IM3 (PMHAHCOBBIX Pe3y/abTaTOB OT Mpoueld peasun3aliiy, BHepeaanu3alMOHHON U (PMHAHCOBOM
J1esiTe/IbHOCTY;

- aHa/M3 OTHOCUTEeJIbHBIX TIOKa3aTesied 3(h@(EeKTUBHOCTH XO3SMCTBEHHOM [1eATe/IbHOCTH
(TToka3zaTesielt peHTabeTbHOCTH);

- aHa/M3 U Ol[eHKa MCTI0/Th30BaHUs UMCTOM MPUOLUIH;

- aHaJ/IM3 B3aMMOCBSI3H 3aTpaT, 00beMa MPOU3BOCTBA (MPO/jaXK) ¥ TTPUOBIIH;



- aHanM3 pe3epBOB POCTa MPHUOBLIM Ha OCHOBE ONTHUMU3ALMM 00BEMOB MPOAAKHA U U3ZEpiKeK
NPOU3BO/ICTBA 1 0OpalljeHusl.

OcCHOBHbIE UCTOYHHMKH HH(OpPMALMH: [AHHBbIE aHATUTAYECKOro OyXralTepcKoro ydera IO
cuetaMm pe3ysbTaToB, «OTueT o QuHaHCOBLIX pe3ynbratax» (dpopma Ne 2), «Otuer 06
y3MeHeHUsIX Kanurana» (popma Ne 3), apyrue (popMbl OTUETHOCTU U TJIaHbI MPeTIPUATHS

6. Cnaup

[IpeameToM ucCC/ielOBaHUS BBIMYCKHOW KBanM(UKal[MOHHOW paboThl BBICTyMaeT (MHAHCOBO-
XO3sIUCTBeHHasi JleATebHOCTh U ¢uHaHcoBble pe3ynbTatel OO0 «IIMOJIL+BUKKEHBAX».
Bo Bropoii rnaBe pabotel mpooautcsi AHAJIM3 SOUHAHCOBBIX PE3YJIBTATOB
OEATEJIBHOCTU OO0 «IIMOJILI+BUKEHBAX».

000 «IIMOJIU+BUKKEHBAX»  sBasieTcsi  [Ao4YepHeM  KOMIMaHWeW  I1IBeMIjapCKOro
MeTaJlJy pruyeckoro KOHL|epHa «SCHMOLZ+BICKENBACH AG». Konuiepn
3aHUMaeT BeJylljee MeCTO B MMpe [0 IIPOM3BOJCTBY COPTOBOIO IIpOKaTa U IIOKOBOK W3
Hep>KaBeILMX U UHCTPYMEHTA/IbHBIX CTajlel.

OcnHoBHoMt 1enbto  gesitenbHOCTH OO0  «IIIMOJIL+BUKKEHBAX» Kak KoMMepuecKoro
TIPeATIPUSTHS SBJISIETCS TIO/TyUeHre TIPUObUIH.

000  «IIMOJIL+BUKEHBAX»  3aHMMaeTcsl TIOCTaBKOW  Ha  POCCUWMCKUM  PBIHOK
CTasied MPOM3BO/CTBA 3aBO/IOB, BXOSIINX B COCTaB KOHLIEpPHA.

7. Cnaup

[Hanee Gblna rpoBefieHa oLjeHKa JJuHaMUKU raccuBoB, CTPYKTYPbl COOCTBEHHBIX CPeJICTB U
00s13aTenbCTB, [JMHAMUKY aKTUBOB. [10/10’)KUTETbHON XapaKTePUCTUKON /IesTeTbHOCTH
[peanpusiTs sSIBJSIETCS CYIIeCTBeHHBIN POCT ero akThBOB. OJHAKO AWMHAMHUKa aKTUBOB Oblia
HeO/IJMHAaKOBOU B TeUeHHe aHa/m3upyeMoro rnepuoga. Tak, mo uroram 2012 r. akTHBbI
HEeCKOJIbKO CHU3WIMCH — Ha 2,5 % u coctaBmwin 268817 Teic. py6. (poTtus 275745 1o utoram
2011 r.). B 2013 r. aktuBs [Ipeanpusitus gocturau 408301 Toic. py6., uto 51,9 % npeBoCcXoAUT
rokasaTesib npoiioro (2012 r.) roaa.

8. Crnaup

[Onsg oueHku (QuHaHCOBOW ycTtohuuBocTM IlpeAnpusATHs pacCuMTaHbl OTHOCHUTENbHbIE
rokasarenu (Ko3pduieHTb) PUHAHCOBOM YCTOMUMBOCTH

AHanu3upysi TOyueHHble pe3y/bTaTbl, Mbl BHJAWM, UTO 3HaueHue Ko3(d@uieHTa
HEe3aBUCHUMOCTH COOTBETCTBYeT PeKOMEeHyeMOMY: HeCMOTpPs Ha CHkeHue rokasarens ¢ 0,81
1o 0,64, na Ilpegnpusatun focTaTouHasi CTerneHb (PMHaHCOBOW HE3aBUCHMOCTH.

9. Cnaip

Hanee B pabote mipoBoguics AHann3 popMUPOBaHUsS NIPUOBUIN U TIOKa3aTesiel peHTabelbHOCTH
000 «IIMOJIU+BUKKEHBAX». B pe3ysnbraTe noayuynwiud cieayromue uroru: Ilokasatenu
TIpUOBLU [0 HA/TOr000/10KeHUsT CHU3WINCH ¢ 82596 10 46851 Thic. py6. B 2011 1. (Ha 43,3 %); B
2012 r. ObIIM TOKa3aH CyIL[eCTBEHHBbIM TPUPOCT TMPUOBLIM /10 Ha/noroobso)KeHUs, KOTopas
pocturya 56890 Toic. py6., TO ecTh yBemmumiach Ha 21,4 %.

[vHaMyKa TiOKa3aTefnel uuCTOM mTpuObUIM 0O0yc/oB/ieHa Bcel JMHAMHUKOM  OCHOBHBIX
COCTaBJISIOUINX, (POPMHUPYIOLIX YUCTYIO NMPUOBUIb — BBIPYUKH, Ce0eCTOMMOCTH, KOMMepPUeCKHX
Y TIPOYMX [I0XO/J0B M PacXO0/i0B, YIJIaUeHHbIX Ha/IOTOB.

Yucras npubbute [IpeanpusiTst cyiecTBeHHO cHu3Miach B 2012 r.: oHa cocraBuia 35682 Thic.
py0., To ecTb MeHblIlle Ha 41,2 %, yem B 2011 r. (60651 ThiC. py6.). B 2013 T. yncras npubbLTL
Kommnanuu cocraBua 43529 Thic. py0., TO eCTb BbIpOc/ia Ha 22 % 10 CpaBHEHUIO C TT0Ka3aTesieM
2011r.

10. Cnaip
Ilanee MPOW3BOAU/ICS pacueT Moka3aTesiel peHTabeTlbHOCTH, Pe3y/IbTaThl TIPeICTaBIeHbl Ha
cnaie.



Kak cnenyet w3 aHanv3a JAHHBIX, TIPe/ICTaB/IeHHBIX B Tabmmile, 3 dHeKTUBHOCTD /1eATeTbHOCTH
[MpeanpusiTvsi CHU3W/IACh B UCC/IeyeMOM Tepro/ie 1o BCeM pacCMaTpUBaeMbIM MOKa3aTesisiM
peHTabebHOCTH:

- peHTabeTBPHOCTL COOCTBEHHOT'O KaruTaaa CHU3WIach ¢ 27,04 oo 16,71 %.

- peHTabeTbHOCTh aKTUBOB CHU3MMACh ¢ 22,0 1o 10,66 %;

- peHTabeMBHOCTE MPOAIAXK CHU3MMAch ¢ 11,42 1o 9,01 %;

- peHTabeBLHOCTH 00I1]ast CHU3MMAach ¢ 7,45 1o 6,63 %;

B uesiom, ecsii paccMaTpuBaTh MepUo/; UCCIe[0BaHUs, MOKHO OTMETUTh CHIDKEHUe
peHTabeTbHOCTHU TI0 BCEM TTOKa3aTesisiM paboTel [Ipeanpustrs. OHaKO M0/I0KUTETHEHBIM
dakTopom siBasieTcsi TO, uTo [IpeAripusiTie mepesioMUIO0 HETaTUBHYIO TeH/IeHLIUI0 CHYDKeHUsT
3¢ dekTBHOCTH CBOeit paboThl 1 B 2013 T. CyII[eCTBEHHO y/TyUILIN/IO TTOKa3aTe T

3¢ (PeKTUBHOCTH TI0 psi/ly CETMEHTOB CBOeM [lesTe/TbHOCTH.

11. Chnaip

Hanee mpoBogwics AHanW3  pacripefieieHUs W WUCMOJMb30BaHus  mpubbuin OO0
«IMOJILI+BUKEHBAX». Ha cnalije npejcTaB/ieHO KaKyko [0JIl0 B CTPYKType UMCTOU
NpUOBITA COCTAB/IsIET Ka)K/0e HalpaB/ieHre eé UCII0/Tb30BaHUs.

[To vToram aHanM3UpPyeMOro TMepuofa BbIPOC/A A0S MPUOBLIN, HarpaB/sieMON Ha pa3BUTHe
IIPOM3BO/CTBA; BbIPOC/A A0S BBIIUIAT BO3HArPaXK/€HUM y4aCTHUKaM; CHU3WIACh /1071 CPeJCTB,
HarpaB/sieMbIX Ha CTPOMTENBLCTBO COLIMATBHO-OBITOBBIX 00BeKTOB; I[lpeArpusTre mepectano
BBITI/IAYMBATh MaTepUabHble BO3HArpakjeHus U3 npuosuiy B 2013 r.

12. Cnaup

Pacuet ByiusiHusi (PaKTOPOB MepPBOro MOPsiika Ha CyMMY MOTpe6/IEHHOMN U KaluTaIu3upOBaHHON
nipubbi OO0 «IIMOJIL+BUKEHBAX» B 2013 T. 1oKa3ast, uTo KaruTalu3als U3MeHUIach
(BbIpOC/IA) 3a cYeT pocTa urcTol nMpubbur Ha 5091 ThIC. py0., a 3a CUeT yBelWdeHus JA0/U
oturcsieHni — Ha 12488 Teic. py6. HarpaBneHue nmprObuH Ha MaTepHasIbHbIE TIOOLPeHHUs
CHU3WJIOCH 3a CUeT CHWXKeHUs1 1oy oTurciaeHyit Ha 2000 Toic. py6. HaripaBiieHue npubbiim Ha
BBITI/IATY BO3HATrPaK/A€HUI YYaCTHUKAM BbIPOC/IO Ha 1837 Teic. py0. 3a cueT yBe/smueHus 101
oTyucieHyi v Ha 2163 Teic. py0. 3a cyeT pocTa YUCTON TIPUOBIIH.

WTorom npoBejjeHHOr0 aHaM3a MOXKeT CTaTh BbIBOJ, O TOM, YTO HAaCyLHbIMU 3agauyamMu OO0
«IMOJILI+BUKEHBAX» siBnisieTcst yBesimueHue 065eMOB TIPOZIaXK U TIoyueHue bosiee
BBICOKMX (PMHAHCOBBIX [T0Ka3aTesiel, MoBblileHue 3(h(eKTUBHOCTH JiesiTe/IbHOCTH. Takke Ha
TIpeANpUSTUA He0OX0IUMO ONITUMHU3UPOBATh MeXaHU3M pacripe/ie/ieHUst ¥ UCII0J/Ib30BaHUS
npuObUTH. B 3TOM CBSI3M OueBHfHA HEOOXOAUMOCTE Pa3paboTK KOMILIEKCA MePOTIPUSITHH,
HarpaB/IeHHBIX Ha pellleHKe 3THX 3aay.

13. Cnaip

C yueroM crneLuMdUKH [esTenbHOCTH [IpernpusTisi ¥ pe3y/bTaTOB TPOBEAEHHOIO aHaIM3a
TIPe/I/IaratoTCsl  CAeAYIOIIMe HW)KeTlepeurc/eHHble MEpOTPUSATHS, HarpaB/IeHHble Ha pPOCT
nioka3zatesiei puos OO0 «IIIMOJIII+BUKKEHBA X»:

o Pacivpenue accopTuMeHTa NPOAYKLIUH.
o Pacivpenue crniektpa yciyr.
o Pacmmpenue reorpaguu npucytcreus [Ipeanpusitus.

[To pe3ysibTaTtamM IJIAHUPYEMbIX MepOTPUSITUN COCTABJeH MPOTHO3HBIA OTYeT O MPUOBUIAX U
ybniTKax [Ipeanpusrusi.

Kak noka3saHo B Tabmuije, TuiaHUpyeTcst pocT BeIpyuku [Ipeanpustus Ha 32 % (20 % - 3a cuer
pacipeHust aCCOPTUMeHTa NPOAYKLMY; 7 % - 3a CueT paclUMpeHHUs aCCOPTUMeHTa yciyr; 5 % -
3a CueT paciuupeHus reorpaduy MPUCYTCTBUS U BBIXO/Ia HA HOBBIE PBIHKY cObITa). B pe3ysbTare
BeIpyuka [Ipeanpustus BeipacteT Ha 209982 Thic. pyb. u coctaBuT 866176 ThiC. py6. (IpOTHB
656194 ThIC. py6. B 2013 1.) uTO Ha 32 % BbBIIIE HA3HUCHOTO YPOBHS.

C yueToMm I/1aHUpyeMOi BeJIMYMHBI KOMMepUYeCKUX pacXo/i0B, OHU CHU3SITCS B TJIAaHOBOM



nepriozie Ha 4610 ToIic. pyb. umm Ha 11,4 %, a X ypoBeHb B BeIpyuKe — ¢ 6,16 10 4,13 %.
B pe3ynbrate npubsiib oT npogax [peanpusitust coctaBuT 121805 ThIC. py6., uTo Ha 51,5 %
6osnbie ypoas 2013 T.

14. Crnaup

Anamu3 [luHamuka moka3zatesiedt peHtabenbHocT OOO «IIIMOJIL+BMKEHBAX» mokasai,
YTO B pe3y/bTaTe POCTa TOKasaTejeldl NMPUObUTM, W C Yy4eTOM TIOoKa3aTesneld (OpMHUPOBaHHS
npubbl  (BBIDYUKH, Ce0ecTOMMOCTH), a TakKKe OCHOBHBIX SKOHOMHUECKHX TI0Ka3aTesei
(pMHAHCOBO-XO35IMICTBEHHOW [1eSITe/TbHOCTH TIPeATIPUATHS TIOBBICUTCS 3((eKTUBHOCTH pabOTHI
[peanpusiTyis, 4TO BHIPaXKaeTCsl B pOCTe MoKasaTesiell peHTabeIbHOCTH.

Takum obpa3zom, paboty OO0 «IIIMOJILI+BUKEHBA X», HaripaB/ieHHYO Ha MOBbIIIeHHe
TIOKa3aTeJsieil puOBLIH, COBEPIIeHCTBOBAHKE MeXaHW3Ma pacripe/ie/ieHust U MCTI0/Ib30BaHUs
NpUOBLIH, TIpe/ICTaBIIseTCS Lieleco00pa3HbIM OPraHW30BaTh U peanri3oBaTh B CIeAYIOLX
OCHOBHBIX HallpaB/IeHUSIX:

- peanu3alyisi MEpOTIPUSTHIN, HallpaB/IeHHBIX Ha y/ydllleHre (PUHAHCOBBIX IMOKa3aTesek;

- COCTaBJIeHHe TTPOTHO3HBIX PAaCYeTOB M ONTHUMH3aLMs CTPYKTYPbI pacIipesiesieH s YNCTON
TIPUOBIIH.

['naBHas Lie/b TJIAHWPYEMbIX MEePOTIPUSITHI — M0JTydeHHe BBICOKHX MOKa3aresel (prHaHCOBBIX
pe3y/bTaToB U paL{OHabHOE pacrpe/iesieHre YUCTON PUObUTH

[MonoxxuTenbpHas JUHAMIKA TTOKa3aTesieii MpuobUI U peHTa0eTbHOCTH CBU/ETELCTBYET 00
KOHOMHUYECKOH 11e71eC000Pa3HOCTH MPe/JI0’KEHHBIX MEPOTIPUSTHA.

15. Cnaip
Cnacu0o 3a BHUMaHue!



