Cnamp 1

YBakaembl  mnpejcejaTe/ib, yBaXkaeMble WiIe€Hbl TOCy/AQPCTBEHHOM
aTTeCTAIjMOHHOH KOMMCCHH!

Tema Moel BbITTYCKHOM KBaMGUKalMOHHOW paboThl — « MupoBo# (UHAHCOBBIN
Kpusuc. IIpeanocsbuiky, 3B0/TOIMSA, IPE0/0/IEHHE.

Cnaupg 2

WTak, aKTyaJbHOCTh BbLIODAaHHOM MCC/AeJOBAHMS 3aK/IHOUaeTCs B TOM, UTO
n3yueHre (MHAHCOBBLIX KPHU3UCOB B YC/IOBUSX ITOCTOSIHHO PACTYIL[EH CTereHH
riobanu3aiui  (DMHAHCOB, OrPOMHBLIX BO3MOKHOCTEH (DMHAHCOBBIX PBIHKOB U
CKOPOCTH JIBW)KEHHS KallUTa/IOB, UMeeT NCK/TFOUUTE/IbHOE 3HaUeHHe. AKTYabHOCTh
paboThl 06yc/I0B/IeHa HEOOXOAMMOCTRIO aHamm3a Kpr3uca 2008-2009 rr. u morckoM
PeIeHUsT CIOKUBIIIMXCSI COBPEMEHHBIX SKOHOMUUECKHUX MPOOIeM.

Cnaupg 3

Ilesibr0 paboTHI AB/ISIETCST HA OCHOBAHWM MCC/IeZIOBAHUS COBPEMEHHBIX (PMHAHCOBO-
9KOHOMHUYECKUX KPHU3UCOB, UX BAMSHHUS Ha SKOHOMUUECKYIO CHUTYal[dI0 B MHpe,
oTIpe/ie/TUTh UX BO3ZeMCTBUE Ha 95KOHOMHUKY Poccuu.

3ajauu vccieZloBaHus TIpe/ICTaB/IeHbl Ha ciiakifie.
Cnaup 4

YXe HM [ KOrO He CeKpeT, UTO poCCuMCKasi 3KOHOMHKa B 2014-2015 rr.
OKa3aslaCb B KPM3UCHOM I10JI0KeHUU. [IpuunH 3K0HOMHUYeCcKoro kpusurca B Poccun
MHOTO, KakK U OyAyIMX TOC/Ie/[CTBUM, HO, UTOObI MOHSATH TO, Kak ce0s BeCTU B
KPHU3WCHBIN TTepuo/, Heobxo[uMo pa3obpaThCs, UTO TIPUBEJIO SKOHOMUKY CTPaHbI K
TaKOMY COCTOSIHWIO U CTOMT JIM OIacaThbCsl yXyAlleHus nonoxkenus. [lagenue nen
Ha He(Thb MPUBEJIO K COKPAILEHWIO BBIDYUKM OT SKCIOpTa 3HEProHOCUTeseH,
cocTaB/stoIx 0Koso 70 % ot 06béma 3kcriopta Poccuu. [TociecTBYs OT MajeHust
1[eH ObUTH CryiaXkeHbI TlaZieHreM Kypca py6:isi, 6r0KeT mpoo/pKuI rmomydars 3600
pyOuieii 3a 6appesib. Ha pucyHKe rpezicTaB/ieHa JrHaMUKa 1jeH Ha HedThb 3a 10 et
¢ 2005 o 2015 roga. I'paguk 11eHbI Ha He)Th HAr/ISAHO MOKA3bIBaeT, UTO KPU3UC
2008 roga ObLT BbI3BAH BCEro JIMIIL TMOTYTOOBBIM TajleHHe CTOMMOCTH HeTH.
Manee cHOBa HauasiCsi pOCT C HeOOJBIIMMU TiepepbiBamMu, B 2012 rofly CTOUMOCTh
Heptn gocturna 124 ponnapoB. HauuHas c 2012 ropa, 1jeHa y/Jep)KvBajaach B
paiione 108-110 gonmapos 3a 6appesb BIioTh 10 2014 roga. HepaBHue coOBITUS
TOKa3aqu CWIbHOe CHIKeHWe lieH Ha HedTh 2014 ropja, Korja TmokasaTesb
CTOMMOCTH OMNyCTHWICA 0 56 momtapoB. MuHUMasbHas ke 1ieHa Ha HedTh Oblia
3aukcupoBaHa B HosiOpe 2014 r. U cocTaBu/Ia 0KoJio 45 /0/1apoB 3a 6appesb. B
HaCTosLee BpeMsi CTOUMOCTb «UepHOr'0 30JI0Ta» Ha PbIHKe TOCTeeHHO pacTeT U



KosebseTcs B ripeziennax 50-60 gomnapoB. OAHAKO 3HAUMTE/TLHOTO YBeTUUEeHHS IeH
9KCIePThI B 3TOM I'O/ly He Tipe/JBelatoT.

Cnaupg 5

Kak cnenctBue majeHusi LieHbl Ha He(Tb U COKpAllleHHsI SKCMOPTHOM BbIPDYUKU
MOKHO OTMeTUTh CHIKeHUe ypoBHA BBII. HecmoTps Ha TO, 4TO Ioc/e Kpusuca
2008-2009 rr. sKOHOMHKKA Hayaja BoccTaHaB/avBaThCs, pocT BBIT B 2010 rogy
coctaBun 4%. YBenuuenue BBII k 2010 rogy npoayminocs Hegonro v B 2011 rogy
HabsmojaeTcs ero cHkenre. Poct BBIT B 2013 rogy cocraun Bcero 1,3 %, a ¢
KoHLja 2012 roja Hauva/soCh CHOBAa 3aMeTHOe 3ame/jjleHre TeMIIOB ero pocra. I1o
MHEHUI0 aHa/IMTUKOB CUTyalusi Ha MUDPOBOM pPbIHKE CJIOKW/IACh HACTOIbKO
CJI0’KHasi U HEOJHO3HAYHas1, UTO X TPOrHO3bI IOCTOSTHHO MEHSIIOTCSA. B 1jes1o0m faxke
camble MpayHble TIpe/icKa3aHus, BbICKa3aHHbIe B Jiekabpe 2014 r. — siuBape 2015 T,
y>Ke TiepecMOTpeHbl. O/fHaKO pacciabasiTbCsi He CTOUT: JlaXke caMble TMO3UTHBHBIE
TIPOTHO3bI Ha 3TOT T'0J| He JJal0T POCT CTOMMOCTU HedTu fasbiiie 100 gom1apoB 3a
Oappesb ¥ BO3BpalljeHusT K YPOBHIO 1ieH Bbime 100 10/1apoB MOYKHO He 0XKHU/IaTh
ewje gosro. Eciv Bo Bpems kpusuca 2008 r. 1jeHs! BepHyaucs ¢ 60 gosuiapos K 100
[IOJI/IapOB BCErO 3a [ABajlaTh MeCsLeB, HOBBbIM MEPUOJ TMaJeHUsl L[€H MOJKeT
3aTSIHYThCS Ha Oosiee Jonruii cpok. IToka oNTUMUCTHYHOM AaToil cuutaetcs 2018
I., HO CUTyalusi MOXeT U3MeHUTbCS.

Cnaup 6

[anee Ha pUCyHKax IpezcTaB/eHbl rpadvKy u3MeHeHUs KypcoB aojnapa CIIA u
eBpo ¢ 2013 o koHer] 2014 roza. Kypc moniapa B sekabpe 2014 rojja Hauasa CBOU
pocT ¢ otMeTkH 51,8068 py6seii 3a gosap CIIIA 1 MakcuMasibHOe 3HaueHue ObITo
3aukcupoBaHa ypoBHe 67,7851 py6ieit 3a momtap CIIA. Poct Kypca fjo/iapa 1o
OTHOIIIEHUIO K poccuiickomy pybsro B mekabpe 2014 roga cocraBun 8,5%. Kypc
Jlo/y1ap Ha CeTOJHSIIHUMN JleHb Kojebnercs B ripefenax 49-53 py6usis 3a fgosiap
CILIA. Kypc eBpo B 2014 rozny Hauas CBOM 3aMeTHBIN pocT B fiekabpe 2014 roga c
orMeTKu 45,0559 py0sisi M1 JOCTUT OTMETKH MaKCHUMa/IbHOTO CBOEro 3HaueHUs B
84,589 py06sist 3a eBpo Ha 18 gekabpst 2014 roga. PocT ¢ Hawasma rosa COCTaBHII
0kKo0/1I0 52%. Ha ceropnsmHui JieHb KypC eBpo KosieGneTcss B mipefienax 55-60
py0seii 3a eBpo.

Cnaup 7

Nrak, ¢ urons 2013 roma LIb P® Hauyan akTHBHbIe UHTEPBEHL[MU HA Ba/IFOTHOM
pbiHKe. DJTO TIPUBEJI0 K PacXO/0OBaHUIO 30/I0TOBA/IIOTHBIX PEe3epPBOB, a TakKXe
OJTHOBPEMEHHO H3bs/I0 U3 000poTa pyO/eByto JeHe)kHyr0 Maccy. Takum obpa3om
COKpallleHHe [IeHEeXKHOW MacChl TOIBKO YCH/IM/IOCh, M1 SKOHOMUYEeCKas: CUTyalus B
CTpaHe ycyryousach. YMeHblilaeTcsi py0OsieBasi leHe)kHasi Macca. Kak u B mepuof
kpusuca 2008-2009 rr. u Gonee paHHMX Kpu3ucoB B 2014 romy Habmogaercs
3aMeTHOe CHIXKeHUe ZileHe)KHOM Macchl B 000poTe. Ha pricyHKe BUIHO He TOJIBKO ee



CHWKeHMe, HO U [OCTHW)KeHHe OTMETKU HWKe HYJsl, UTO FOBOPUT O HeJoCTaTKe
JleHe)KHOW Macchl B 000pOTe U KakK C/ie[iCTBUe, JOCTH)KeHHE OTPULIATeIbHOrO
3HaueHus1 ypoBHs1 BBII (cHWwkeHue, a He pocT).

Cnamnp 8

[anee mpousouuio yxyzileHue CUTyalys B SKOHOMUKe. Ha puCyHKe BHUJHO, UTO
ypoBeHb mnipupocta BBII B mepuon ¢ 2014 mo 2015 rr. CHU3WICA U JOCTUT
OTpULIaTeIbHOTO 3HaueHusi. Takoe ke siBjieHWe HabJI0anoCh U B MepUO/ APYTUX
9KOHOMUYECKUX KPU3HCOB.

Cnanpg 9

Taxke C/yunnoch MajieHWe LieH akuui. Eije ofHWUM pe3y/ibTaTOM KPU3KWCHOTO
COCTOSIHUSI SKOHOMUKM P® sBrisgeTcsi CHWKeHUWEe LeH Ha akKLUUM KPYIHbIX
KOMIIaHUH.

Caanp 10

Hanee mnpowusomien BbIBOJ [JeHer U3 aKTMBOB HWHBECTOpPAaMM M J[iaB/ieHMEe Ha
BA/IFOTHBIU PbIHOK. Kak BU/IHO Ha pUCYHKe, OTTOK KanuTtaia B 1024 roy cocTtaBu
okosio 150 mnpz. ponnapoB CIIIA, Torga kak B 2008 romy OTTOK Takxke ObLI
CyLl|eCTBeHHbIM, HO HIKe oTMeTKU 140 mipza. mosnapos CLIA.

Cnamnp 11

Takke yBesnnueHue uHtepeeHuyu LIb P®. Ha rpaduke 1ocTaTouHO X0pOI110 BUHO,
yto ¢ KoHUa 2013 mo koner; 2014 roga LIb P® mbiTasics KOHTPO/IWpPOBaTh U
yJlep>KuUBaTh Kypc pyOsist TTyTeM BaFOTHBIX MHTepBeHLMi. OHAaKO 3TO TIPHBENOo K
COKPALLIEHHIO 30JI0TOBA/IFOTHBIX Pe3ePBOB M CHI)KEHUIO IeHE)KHOM MaccChl.

Cnaip 12

B pe3y/sibTaTe UHTEpPBEHLMM YMEeHbIIAeTCs JeHe)XHasi Macca. M3-3a majjeHust Kypca
pyOnst cTaHOBHTCS 3aMeTHee WHQIALMS. AHTUHMHOISIUOHHONW TTOTMTUKOM
ctaHoBuTCs noAHsATUe 1B P® kiroueBou ctaBku criepBa A0 15%, 3ateM 10 17%, u
HAUMHAETCS «3aKUM py0/IeBOM TMKBUAHOCTH» JIPYTUMHU CriocobaMu. JTO BeZeT K
JabHeNIIeMy 3amMe/IJIeHUIO TEMITOB POCTa ZIeHe>KHOM MacChl, ¥ TOJIBKO elije OoJIbIIe
yXy/LIaeT CUTyaLui0 B SKOHOMUKeE, U fiajiee T10 KPyry.

Cnamnp 13
WTak, s5KOHOMUYeCcKue yCI0BUs, B KOTOphIX dopmupoBascs Orwomker 2015-2017

roaoB, 3dMe€THO YC/IOXKHUW/IMCh T1I0 CPpdABHEHHIO C IIPpOHJIBIM I'OZA0M, ITPOTHO3LI I10
6OJ'IBH_II/IHCTBy K/THOY€BBIX MdKPO3KOHOMHWYECKHX HOK&B&TEHEIZ, HCIIO/Ib3yEMBIX ITPH



ero COCTaBJ€HWH, TIIepecCMOTpeHbl B CTOPOHY TIOHWXKeHHUs. B pe3ysnbrarte
CYII[eCTBEHHO CHUW3WJICS U TIPOTHO3 [OXOMOB OrOZKeTa, MEHSIFOTCS JIDYTHe ero
napaMmeTpbl. Ha fioxo/e1 dhefepanbHOro Or0/pKeTa MPUXOAUTCS 3HAUKTEeIbHAst YacTh
J0X0/10B O10/1KeToB Or0pKeTHOM crcTeMbl Poccutickoit deaepariyu.

Cnaupg 14

TakuM o0Opa3oM, yuuTbhIBasi MHUPOBOM OMBIT M POCCUMCKYIO CrieluuKy
peopMUpOBaHUSI 3KOHOMUKU, Haubosiee TepPCIIeKTUBHOW [Jisi COBpPeMeHHOM
Poccuu MoskeT cTaTh CMelllaHHasi MO/le/Tb Pa3BUTHSI SKOHOMUKHU C UCT0J/Ib30BaHUEM
MeXaHW3MOB T'OCYyAApCTBEHHO-YaCTHOTO TapTHepcTBa. B Poccum fgomkHa ObITH
B3siTa HallpaB/€HHOCTb Ha (POpPMUpOBaHHE YCTOMUYMBOMN COLMA/IbHO-PhIHOUHOM
CTaOW/IbHOM SKOHOMHKM, UTO M BBICTYMAeT K/IIOUeBOH Heell COBPEeMEHHOU
5KOHOMMUECKOW MOJie/IM C MaKCMMaJ/IbHO IIIMPOKUM MCII0/Ib30BaHMEM MeXaHH3MOB
['YIT npu BbIOOpE MPUOPUTETOB, 00ECIIeUNBAIOIIUX 3a CUeT MYJIbTUTIMKaTUBHOTO
3¢ (ekTa yCKOpeHre 5SKOHOMHYECKOro pocTa. Y 31ech Ha MajloBa)KHYHO pOJIb UTPaeT
MIPUOPUTET UHHOBALIMOHHOIO Pa3BUTHSI 5SKOHOMUKY Poccum.

Takum o6pa3om, Ilesb paboThI JOCTUTHYTA.

Cnacu6o 3a BHUMaHue! JloK/aji OKOHYEeH.



