Cnamp 1

YBakaembl  mnpejcejaTe/ib, yBaXkaeMble WiIe€Hbl TOCy/AQPCTBEHHOM
aTTeCTAIjMOHHOH KOMMCCHH!

Tema Moel BbITTYCKHOM KBaMGUKalMOHHOW paboThl — « MupoBo# (UHAHCOBBIN
Kpusuc. IIpeanocsbuiky, 3B0/TOIMSA, IPE0/0/IEHHE.

Cnaupg 2

Ilesb10 paboTHI SIB/ISIETCS HA OCHOBAHUM MCC/Ie/IOBaHUSI COBpeMEeHHBIX (PMHAHCOBO-
9KOHOMMUUECKUX KPU3UCOB, UX B/IMSHUS Ha SKOHOMUUECKYI0 CUTYaldl0 B MUDe,
orpeJeIUTh UX BO3/leliCTBUe Ha SKOHOMUKY Poccum.

3ajauu vccie/loBaHus TIpe/ICTaB/IeHbl Ha ciiabifie.
Cnaupg 3

YXe HM [11 KOrO He CeKpeT, YTO poCcuMcKasi 5KoHOMuKa B 2014-2015 rr.
OKasajlaCb B KPU3MCHOM TI0/10’KeHUU. [IprurH 3K0HOMUYeCcKoro Kpusuca B Poccuu
MHOT0, KaK W OyJyILIUX TOC/IeZICTBUM, HO, UYTOOBI TIOHATH TO, Kak Cce0Os BECTH B
KPH3UCHBIN TTepro/i, Heobx01MMo pa30bpaThCs, UTO TIPUBEI0 SKOHOMUKY CTPaHbI K
TaKOMYy COCTOSIHUIO Y CTOWT JIM OMacaThCs yXY/LIeHus rojoxeHus. [lagenue nex
Ha He(Thb MNPUBEJO K COKPALLEHWIO BBIDYUKM OT SKCIOpPTa 3HEPrOHOCUTEsIeH,
cocTaBsstroIux 0koJjio 70 % ot o6béma 3kcriopta Poccuu. [TocneacTBys OT afieHUst
11eH OBIJTH CTJIayKeHbI MajieHreM Kypca py06Jisi, Oro/pKeT MpoAo /KU ronyyaTh 3600
pybOuieii 3a 6appesib. Ha pucyHKe ripeficTaB/ieHa JrHaMUKa 1jeH Ha HedThb 3a 10 et
¢ 2005 o 2015 roza. I'paduik 11eHbI Ha HeTh HATr/SIAHO MOKA3bIBAeT, UTO KPU3UC
2008 roma OBLT BBI3BAH BCErO JIKIIb TOJYTOAOBLIM Ta/[eHHe CTOMMOCTH He(TH.
anee cHOBa Hauascs POCT C HeOOMBIIMMYU TiepepbiBaMu, B 2012 roy CTOUMOCTB
Heptu gocturna 124 ponnapoB. HauvHas ¢ 2012 ropa, 1jeHa yjep)KvBajiach B
paiione 108-110 gosmapoB 3a 6appenb BIioTh Ao 2014 roma. HemaBHe coObITHS
MOKa3alu CWIbHOe CHIDKeHWe lieH Ha HedTh 2014 roga, Korja mokasaTesb
CTOUMOCTH OMYyCTWICSA 0 56 momiapoB. MuHUMasbHas ke 1ieHa Ha HedTh Oblia
3a(ukcupoBaHa B Hosibpe 2014 r. 1 cocTaBu/Ia 0KoJio 45 f0/11apoB 3a 6appesib. B
HaCTosIlL[ee BpeMsi CTOMMOCTb «4EePHOr0 30J10Ta» Ha PbIHKE MOCTeleHHO pacTeT U
KonebseTcs B ripeziesiax 50-60 momnapoB. OfHAKO 3HAUMTE/TLHOTO YBeTMUeHUs 1eH
5KCIIepPThI B 3TOM I'OZly He Tpe/iBellaroT.

Cnaup 4

Kak cnenctBue majeHusi LieHbl Ha HE(Tb U COKpALLeHHsI SKCIOPTHOM BBIPDYUKU
MO>XHO OTMEeTUTb CHWKeHUe ypoBHA BBII. HecMoTps Ha TO, 4TO mocjie Kpusuca
2008-2009 rr. sKOHOMMKKaA Havana BoccTaHaBavBaThcs, pocT BBIT B 2010 rogy
cocraBun 4%. YBenuuenue BBII k 2010 roay npoaymnocs Hegoaro v B 2011 rogy
HaOmopmaetcs ero cHmwkenne. Poct BBII B 2013 rogy cocrtaBui Bcero 1,3 %, a



KoHLa 2012 rosa Haua/soChb CHOBA 3aMeTHOe 3ame/ijieHue TemIioB ero pocra. Ilo
MHEHWI0 aHaJIMTUKOB CUTyaldsi Ha MUDPOBOM pPBIHKe CJIOKW/IACh HACTOJIBKO
CJI0’KHasi U HEOJHO3HAYHasA, UTO UX TPOrHO3bI IOCTOSTHHO MEHSIOTCS. B 1jesiom faxe
camble MpauHble TIpe/ICKa3aHus, BbiCKa3aHHbIe B fiekabpe 2014 r. — ssuBape 2015 T,
y>Ke TiepecMOTpeHbl. OJHAaKO pacciabiasSThCs He CTOWT: JlaXke CaMble TO3UTHBHBIE
TPOTHO3bI Ha 3TOT T'OJ| HE JJal0T POCT CTOUMOCTU HedTu fasbiie 100 gomiapoB 3a
Gappesib 1 BO3BpalljeHUsI K YPOBHIO 1ieH Bbiille 100 [0//1apOB MOYKHO He OXKU/IaTh
ewe gosro. Ecim Bo Bpems kpusuca 2008 r. tenbl BepHy/vch ¢ 60 gostapos K 100
[l0J/IapOB BCEro 3a [ABaJlaTh MecCsLeB, HOBbIM MEPUOJ TMaJeHUs LeH MOKeT
3aTSIHYTbCA Ha Oosee Jonruii cpok. IToka omTUMHUCTUUHOM AaToii cunrtaercs 2018
T., HO CUTyalys MOXXeT U3MEeHUTBCSL.

Cnamp 5

Hanee Ha puCyHKax Mpe/cTaB/eHbl rpavKy u3MeHeHus: KypcoB gosnapa CIIA u
eBpo c 2013 mno koHet] 2014 roga. Kypc gonnapa B gekabpe 2014 rojja Hauaa CBOM
pocT ¢ otMeTkH 51,8068 py6seii 3a gosnap CIIIA 1 MmakcuMasibHOe 3HaueHue ObI10
3aukcrpoBaHa ypoBHe 67,7851 py6seii 3a gosnap CIIIA. PocT Kypca fo/iapa 1o
OTHOIIIEHUIO K POCCUMCKOMY pyOsmo B mekabpe 2014 roga cocraBun 8,5%. Kypc
Jl0JI/Iap Ha CETOAHSIITHUYN JeHb KojeOmercs B mpefienax 49-53 pyOss 3a gosiap
CIIIA. Kypc eBpo B 2014 roay Hauas CBOM 3aMeTHBIN POCT B Jlekabpe 2014 roza c
otMeTKH 45,0559 py6/ist M JOCTUT OTMETKH MaKCHMAa/IbHOTO CBOETrO 3HAaueHHs B
84,589 pybusisi 3a eBpo Ha 18 gekabpst 2014 roga. PocT ¢ Hawasa roga COCTaBUII
okosio 52%. Ha cerogusimHuiA ieHb KypC eBpo KosiebGmeTcss B mipefenax 55-60
pyOuieii 3a eBpo.

Cnanp 6

Nrak, ¢ vtons 2013 rogma LUb PP Hauyan akTHMBHbIe UHTEPBEHL[MU HA Ba/IFOTHOM
pPbIHKe. OTO TIPMBeJI0 K PacxXOJ0BaHMUIO 30JI0TOBA/IOTHBIX DPE3epBOB, a Takxke
OJTHOBPEMEHHO U3bsI0 U3 060poTa pyO/ieByto JeHeKHYI0 Maccy. Takum obpa3om
COKpalleHre JIeHe)KHOM MacCChl TOJIBKO YCUIWIOCh, U SKOHOMUYECKasi CUTyalys B
CTpaHe ycyryowunack. YMeHblaeTcsi pybseBasi ieHe)kHasi Mmacca. Kak u B mepurof
kpusrca 2008-2009 rr. u 6onee paHHuUx KpusucoB B 2014 rogy Hab/omaeTcs
3aMeTHOe CHIKeHHe JleHe)KHOU Macchl B 06opoTe. Ha prcyHKe BUZHO He TOBKO ee
CHWXKeHHWe, HO U [JOCTW)KeHHe OTMeTKH HWXKe HYJ/ISl, YTO FOBOPUT O HeJOCTaTKe
JleHe)KHOM Macchl B 000pOTe U KakK C/ie[CTBUe, JOCTH)KEHHe OTPULIATeIbHOrO
3HaueHus1 ypoBHs BBII (cHWkeHue, a He pocT).

Cnamp 7

[anee mpou3oLLIo yXyAlleHue CUTyalusi B 3KOHOMUKe. Ha pucyHke BUAHO, UTO
ypoBeHb mnipupocta BBII B mepuongy ¢ 2014 mo 2015 rr. CHU3WICA U JOCTUT
OTpUIIaTeIbHOTO 3HaueHusi. Takoe ke siBjieHWe HaOJMI0AnoCh U B MEepPUO/| APYTHUX
9KOHOMMUYECKUX KPU3HCOB.



Cnamp 8

Takke C/lyunnoch MajieHWe LieH akuui. Eije ofHUM pe3y/ibTaTOM KPU3WCHOTO
COCTOSIHUSI SKOHOMUKM P® sBjsgeTcsi CHWKeHWe LeH Ha akKLUUM KPYIHbIX
KOMIIaHHUH.

Cnaunpg 9

[Hanee mpowusoiien BbIBOJ JieHer W3 aKTMBOB HHBECTOPAMM M [aBjeHUe Ha
BaJ/IFOTHBIM PBIHOK. Kak BU/IHO Ha PUCYHKe, OTTOK KanuTasna B 1024 rogy cocraBuin
okosio 150 mnpz. ponnapoB CIIIA, Torga kak B 2008 romy OTTOK Takke ObLI
CyL|eCTBeHHbIM, HO HIKe oTMeTKU 140 mipa. posiapos CLIA.

Cnamp 10

Takke yBennuenue nHtepeHLyu LIb P®. Ha rpaduke 1ocTaTOuHO XOpOILIO BUHO,
yto ¢ KoHua 2013 mo koner; 2014 roga LIb P® mbiTascs KOHTPO/IWPOBaTh U
yZlep>KUBaTh KypcC py0J/isi MyTeM Ba/lFOTHBIX UHTepBeHLui. OHaKO 3TO MPUBEJIO K
COKpalLL|eHHUIO 30/I0TOBa/IFOTHBIX Pe3epPBOB U CHIDKEHUIO JIeHe)KHOW MacChl.

Cnaunpg 11

B pe3y/sibTaTe UHTEpPBEHIIMM YMeHbIIAeTCs JeHe)XHasl Macca. V3-3a majieHust Kypca
pyOnst CcTaHOBUTCS 3aMeTHee WHQIALMS. AHTHMHOISIUOHHONW ITOTMTUKOM
ctaHoBuTCs noAHsATUe LB P® kitoueBo ctaBkU criepBa A0 15%, 3ateM 10 17%, u
HAaUMHAETCS «3aKUM PyOJIeBOH JIMKBUAHOCTH» APYTHMH CriocobaMu. ITO BeJleT K
JabHeNIIeMy 3amMe/IJIEHUIO TEMITOB POCTa ZIeHe>KHOM MacChl, ¥ TOJIBKO elje 0oJIbIIe
yXy/JllaeT CUTyalldi0 B SKOHOMUKE, U fiajiee Mo KPyry.

Cnamip 12

WTak, 3KOHOMUYeCKHe yC/IO0BUS, B KOTOPhIX (hopmupoBasicsa Oromker 2015-2017
roZIOB, 3aMETHO YC/IO0XKHWIUCh M0 CPaBHEHUIO C MPOLLIbIM TOJOM, ITPOTHO3bI T10
OOMBIIMHCTBY K/IFOUEBbIX MAaKPOIKOHOMHUECKUX TI0Ka3aTesiel, UCTI0b3yeMbIX TIPU
€ro COCTaB/JI€HWH, T[epeCcMOTPeHbl B CTOPOHY MOHWXKeHus. B pe3ysnbrare
CYII[eCTBEHHO CHU3WJICS U TIPOTHO3 [IOXOMOB OrOZ/KeTa, MeHSIFOTCS JIDyTHe ero
napaMmeTpbl. Ha fioxo/e1 dhefepanbHOro Or0/pKeTa MPUXOAUTCS 3HAUNTEeTbHAst YacTh
0X0ZI0B OO/I’KeTOB OFO/PKeTHOM crcTeMbl Poccuiickoit ®epepaliyu.

TakuM o06pa3oM, yuWTbIBasi MHPOBOM OMBIT M POCCUMCKYIO CIEI[UbUKY
pedopMHUpOBaHUSI IKOHOMUKW, Haubosee TI€PCIIEKTUBHOM [Jjisi COBPeMeHHOMH
Poccry MoyKeT cTaTh CMelllaHHasi MOZie/Tb Pa3BUTUSI SKOHOMUKU C UCTI0/Ib30BAaHUEM
MeXaHM3MOB T'OCY/JapCTBEHHO-UaCTHOTO TlapTHepcTBa. B Poccum fo/mkHa OBITH
B3siTa HalpPaB/e€HHOCTb Ha (POPMUpPOBaHME YCTOMUYMBOM COLMA/IbHO-PIHOUHOM



CTaOW/IbHOM SKOHOMHKM, UTO M BBICTYMAeT K/IIOUeBOH Heell COBPEeMEHHOM
5KOHOMHYECKOU MOZIe/IM C MaKCUMa/lbHO ITMPOKUM MUCI0/Ib30BAaHUEM MeXaHU3MOB
['YTIT ipu BEIOOpPE MPHUOPUTETOB, 00ECTIEUHBAIOIIMX 3a CUET MYIbTUITHKATUBHOTO
3¢ (ekTa yCKOpeHre 5SKOHOMUYeCKOro pocTa. Y 31echk Ha MajloBa)KHYHO0 pOJIb UTPaeT
TIPUOPUTET UHHOBALIMOHHOTO Pa3BUTUSI SKOHOMUKM Poccuu.

Cnampg 13
Takum o6pa3om, Ilesb padoThI JOCTUTHYTA.

Crnacu6o 3a BHUMaHue! [{oksiazi OKOHUEeH.



