Hanorosblie NbroOThbl: aHA/IN3 MPAKTUKU
MPUMEHEHMUSA M OLLeHKA 3PDEKTUBHOCTU
NenNcTBuUS

BbinonHuNa:
dnoO

Hayu4HbIN pykoBOAUTENb NPOEKTa:
0l71e




LUE/Ib, SAAAYHV

Llenb — BbIIBA€HME OCHOBHbIX MPUMHUMMAOB M [PaHUL, WCMNO/b30BaHMUS
HA/OroBbIX JIbFOT ANA peleHua npobnem, croswmx nepes Poccumnckon
Pepepaunmn, paspabotka m 0H6OCHOBaHME MPAKTUYECKMX PEKOMEHAALMW MO
HAa/IOrOBOMY  PEery/iIMpoOBaHUIO  MHBECTULMOHHOW  AeSATe/bHOCTM  Ha
besepasbHOM ypoBHe M ypoBHe cybbekToB P®, a Takxe Mo Ha/soroBomy
CTUMYJIMPOBAHUIO PA3BUTUSA 0CODbLIX SKOHOMUYECKMX 30H.

3ajaum:

1. MpoaHanM3MpoBaTb >SKOHOMWKO-MPABOBOE COAepXaHWe Has/IoroBblIX Abrot U
Ha/0roBbix NpedepeHLni;

2. OTpa3uTb MeToAbl Hanorosoro ctumyavposaHne HUWOKP u  passutume
MHHOBALMOHHOW AEeATE/NbHOCTY;

3. onpegenutb npobaembl NpesoCTaBAEHUA HA/NOrOBbIX JbIFOT pe3ngeHTaM 0Cobbix
3KOHOMMYECKMX 30H B POoCccmn 1 B 3apybexxHbIX CTpaHaXx ;

pa3paboTaTb  MepCnekTMBbI  HANOrOBOrO  CTUMY/IMPOBAHUA  AeATe/IbHOCTU

FOCYAQPCTBEHHbIX HAYYHbIX LLEHTPOB U Pe3nAEHTOB 0CODbIX SKOHOMMUYECKMX 30H.




l . HasioroBbie IbroTbl B CUCTEeMe Ha/1I0roBOro
perynpoBaHua

3KOHOMMKO-I’IpaBOBOG cogep>XaHMe Ha/lIoroBbIX JiblfOT U HA/10MOBbIX

npedepeHumin:
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AHanNM3 NpakTUKN NPUMEHEHUS HaJIOrOBbIX /1bIOT A5
CTUMY/IMPOBAHUS MHBECTULLMOHHO-MHHOBALMOHHOM

NeATeNIbHOCTH

HaﬂOFOBOeMHBeCTMpOBaHMeMHBGCTMMM%E30CHOBHO%KaHMTaﬂb1BHeApeHMe

SHeprocbeperatow,ero obopyaoBaHUA:

CpaBHMTEIIbHaFI XapaKTepucTtmka MHBECTMLI,MOHHOﬁ JIbroTbl " aMOpTMBaLI,VIOHHOVI npemMmumun

MpusHak NHBecTULMOHHasA AmopTusaLmoHHas
CpaBHeHus Nbrota npemus
XapakTep NbroTbl MpsiMOro AencTeums KocBeHHas
Bua broTel BblyeT 13 Haioroso 6assbl BblyeT 13 Hasnoroso 6asbl
JlencTBre NbroTol AkTnBHOE AKTMBHO-NaccMBHoOeE

BavsHue Ha MHBECTULUNN

MoowpsieT uHBECTUL N

CyMMa 3KOHOMUM MOXeT bbITb UCMO/Ib30BaHa Ha
nobblie Len, B TOM YMC/Ie U He CBA3aHHbIe C

ynJjaTbl Haa0ra

MHBECTUPOBaHNEM
MpesocTaBaeHWe NbroTbl MO MpeaocTaBaseTcs nocne dpakTa MpesocTaBaseTcs eMHOBPeMEHHO nocsie dakTa
BpPeMeHU MHBECTUPOBAHWUS B MOMEHT OYepPeHOMO CPOKa MHBECTUPOBAHUS

Cdepa npumeHeHus

MpuBaekaTenbHa 415 UHBECTOPOB BO BCEX
oTpacasx

MpuBaekaTenbHa A1 UHBECTOPOB BO BCEX
oTpacasx

Bo3moxHOCTb NpeBbIeHne
Ha/IOrOBbIX /IbFOT Haj,
HanoroebiMh 06A3aTeNILCTBAMM

He ponyckaeT BO3MOXHOCTM NPeBbILLIEHNS
Ha/10roBbIX IbFOT HaJ, Ha/10rOBbIMM
obsa3aTenbCcTBaMu, Tak Kak Npy OTCYTCTBUM
npubbIN NbroTa He NpesoCcTaBaAeTCs

AOI’IYCKaeT BO3MOX>XHOCTb I'IpeBbILIJeHVIFl HA/Z10FOBbIX
/IbrOT HaJ, Ha/IoroBbiMM 0643aTeIbCTBAMMU '

STan MHBECTUPOBaHMUS, C
KOTOPbIM CBfi3aHa /IbroTa

KomneHcauusa vyactm 3atpat nocae
ocyuwecTtBa1eHNA Kannta/ibHbIX BJIOXKEHNN

AKKYMYy/IMpOBaHWe CPeACTB B byAyLLmx
NHBECTULUAX




AHanuns MPAKTUKN MTPUMEHEHUA HAZTOTOBbIX JIbIOT 414

CTUMY/IMPOBAHUS MHBECTULLMOHHO-MHHOBALMOHHOM
eATe/IbHOCTU

Hanorosoe MHBECTNPOBAHNE l/IHBeCTl/ILIMl\/JI B OCHOBHOWM KanuTa/ u BHEAPEHUE

SHeprocbeperatow,ero obopyaoBaHUA:

Hanoroebie nbrotbl B MockoBckou 061acTu B oTHOWweEHUU 06pabaTbiBaloWwmMx NPOU3BOACTB,
NPOU3BOACTBA U pacnpeAesieHUst 31eKTPO3HEepPrum U rasa, TpaHcnopTa U CBA3U

Ob6bemM MHBECTULUMN:
oT 3 MApA. pyb.

CHUMXeHMeEe CTaBKM NO HAIOTY Ha NPUbLING Ha 4,5% Ha 7 neT

JIbroTHas cTaBKa Mo Ha/I0Ty Ha MMYLL,EeCTBO OpraHuM3aLmi Ha 8 fieT
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Ob6bemM MHBECTULUMN:
OT 1 MAp4A. pyb.

A,0 3 MApa. pyb.

CHUWXXeHMe CTaBKM MO HaAory Ha NpubbIAb Ha 4,5% Ha 5 eT

JIbroTHas CTaBKa Mo Ha/Iory Ha MMYLLLECTBO OpPraHM3aLnmM Ha 5 neT
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Ob6bemM MHBECTULUMN:

OT 200 MJIH pyb.
A0 1 MApA. pyb.

CHUWXeHMe CTaBKM No Haaory Ha Npmbbinb Ha 4,5% Ha 3 roAa

JIbroTHas CTaBKa MO Ha/I0ry HA MMYLLLECTBO OpPraHM3aLnIM Ha 3 Fro4a

0%

1,1%

1,1%




AHaNN3 NPaKTUKU NPUMEHEHWNSA HAJOIMOBbIX IbIOT A1
l ' CTUMY/IMPOBAHUS MHBECTULLMOHHO-MHHOBALMOHHOM
eATe/IbHOCTU

Hanorosoe MHBECTNPOBAHNE MHBeCTMLI'l/Il\/JI B OCHOBHOWM KanuTa/ u BHEAPEHUE

SHeprocbeperatow,ero obopyaoBaHUA:

HanoroBbie nbrotsl B MockoBckoi o6nactu B oTHoweHnn HUOKP, BbICOKOTEXHOIOMMYHOIO
ceKTopa, UHPPACTPYKTYPbl UHAYCTPUA/IbHBIX MaPKOB, KOMMYHaJIbHOIro X03sIMCTBa

Obbem CHMXEHMe CTaBKM MO HANory Ha NpubbINb Ha 4,5% Ha 7 neT
MHBECTULMN: JIbroTHas cTaBKa No Ha/I0ry Ha UMYLLECTBO OpraHM3aLmii Ha 8
OT 500 MJIH. pyb. net

0% 0,5% | 05% | 0,5% | 0,5% | 1,5% |1,5% |[1,5%

Obbem CHMXEHWe CTaBKW MO HaNory Ha Npubbinb Ha 4,5% Ha 5 neT
MHBECTULMN: JIbroTHas CTaBKa MO HAJI0Ty HA UMYLLECTBO OPraHU3aLMMn HA 5 |
OT 50 MJH. pyb. net

0 500 MJIH. pyb. 0% 0,5% | 0,5% | 1,5% | 1,5%




AHaNN3 NPaKTUKU NPUMEHEHWNSA HAJOIMOBbIX IbIOT A1
CTUMY/IMPOBAHUS MHBECTULLMOHHO-MHHOBALMOHHOM
eATe/IbHOCTU

Hanorosoe ctumyanposaHne HNOKP 1 pa3BmuTtne MHHOBALMOHHOM

AeATe/IbHOCTWU:

(DaKTOpr, npenaTtcreyoume passutuio MHHOBaLIMOHHOﬁ AEATE/IbHOCTU N COOTBETCTBYOLLMNE
UM HaJsioroeblie CTUMY/ibl

®akTopbl, NpensTcTBYOLWME Hanorosble cTUMY/bl MHHOBALMOHHON AeATENbHOCTH, OnpejensiemMble gencTBreM ee pakToOpoB
pPa3BUTMIO MHHOBALMOHHOM
AeATeNbHOCTH
Bbicokas HaykoemMKoCTb BeicBobOXAEHME Yepe3 HanoroobaoxeHne PUHAHCOBLIX PeCypcoB, HEOHX0ANUMBIX A5
bVHAHCMPOBAHUSA HAaYYHOW, HAYYHO-TEXHNYECKOM AeATeIbHOCTH, SKCMePUMEHTa/IbHbIX
pa3paboTok
Bblcokasi UHTenieKTyanbHas BbicBO6OXAEHME Yepe3 HanoroobnoxeHre GUHAHCOBbLIX PecypcoB, HeObXoAMMbIX A5
eMKOCTb 3P PeKTUBHON CMCTEMbI MAaTEPUAJIBHOIO CTUMYIMPOBAHNS PabOTHUKOB, Y4YaCTBYIOLWMX B
OCYyLL,eCTB/IEHUN MHHOBALIMOHHON ieATeNIbHOCTH
Bbicokue pucku BbicBobOXAEHME PUHAHCOBBIX peCYypCOB C MOMOLLbIO y4eTa B HaIorooba0xxeHnn
HeonpezesIeHHOCTUN PbIHOYHbIX NePCnekTUB MHHOBALMOHHbIX MPOEKTOB, BO3SMOXHbIX MOTepb
{lonrocpoyHas oKynaemocTb BbicBO6OXAEHME PUHAHCOBBIX PECYPCOB C MOMOLLbIO Y4YeTa B Ha/l0roob10keHM peasibHoOro
{pe3synbTaTos CpOKa MoJly4YeHUsi SKOHOMUYECKOro 3pdekTa 0T MEPOMPUATUI MO OCYLLECTBIIEHUIO
: MHHOBALMOHHBIX MPOEKTOB M KOMMEPLMAIN3ALMN HaYYHbIX, HAYYHO-TEXHUYECKUX Pe3y/IbTaToB




HanoroBbie IbroTbl Kak MHCTPYMEHT CTUMY/IMPOBAHUS
pPa3BMUTUA 0COHBLIX IKOHOMUYECKMX 30H

[Mpobaembl NpesoCTaBAeHUS HAIOrOBbIX JIbFOT Pe3nAEeHTAM 0CODObIX

3KOHOMMYeCKMX 30H B Poccunm n B 3apybexHbIx cTpaHax:

Mpouecc passutna O33 B Poccum naet HeogHO3Hauv4HO

Konnuectso pe3sngeHtoB B 033 B KaMHMHIpaackom 06nacTv 3a nocaeaHume 4 roga
COKpPaTUIOCh Ha 20%

TpyAHOCTM C NpUB/IEYEHMEM PE3UAEHTOB UCMbITLIBAIOT TYPUCTCKO-PEKpPeaLMOHHbIe
30Hbl Ha AnTae

JIbroTHas CTaBKa NPUMEHSIETCS TONbKO K NPUObIIM, NONYYEHHOM OT peasim3aLum
MHBECTULMOHHOIO MPOEKTA, a HE KO BCeW Npmbbliv npesnpuaTus-
HaJ/ioronaaTe bW MKa

B Hanorosou 6a3e no Hanory Ha NpMbbINb OT OCYLLECTBAEHNSA MHBECTULLMOHHOMO
NPOEKTA YYMTbIBAOTCHA TONILKO A0X0Abl OT peasnsaLumnm ToBapos (paboT, ycayr)
HeaoCTaTKM B 3aKOHOAATE/IbHOW TEXHUKE




l . HanoroBbie IbroTbl Kak MHCTPYMEHT CTUMY/IMPOBAHUS
pPa3BMUTUA 0COHBLIX IKOHOMUYECKMX 30H

rlepCI'IEKTl/IBbI Pa3BnNTUA NCNOJIb30OBAHUA HAZIOTOBbIX 1IbIFOT A4 peasiM3aunm Mep

FrOCYAPCTBEHHOM 3KOHOMMYECKOW NOJNTUKM:

1. 3aKOoHOAAaTesibHas NOAAEPXKKA MHULLMATMB MO CO34aHMI0 TaKOW MOAENN POCCUNCKOMN
3KOHOMWKM, KoTOopas obiagana 6bl 40NrOCPOYHBIM MOTEHLNANOM ANHAMUYHOIO
pocTa

2. Bobnactn MHBECTULMOHHOW NOANTUKM HEOHXOAMMO HapaLMBaTb NpaBoBYyto basy

Mo Aa/ibHeNLen NHTerpaLm B MUPOBYIO SKOHOMUKY

CocpesoTounTb YCUAUSA HA ONTUMMU3ALLUMM CTAaBOK HAJIOroB

4. Pa3BuTune cTpaTernyeckoro Hanpas/ieHUa MHPOPMALMOHHbIX TEXHOIOT UM,
noAAep>XKa NHHOBaL KUK B 061acTn bBromeanLnHbI, pa3BUTHE SHEPro3PPeKTUBHbIX
TEXHOI0MMIN, MHHOBALMOHHOE Pa3BUTHE SAEPHbIX TEXHOJIOMMI, @ TaKXKe NOoALePXKKa
N Pa3BUTME KOCMUYECKUX TEXHOOTMIA U TeIEKOMMYHUKALLWM

W




l . HanoroBbie IbroTbl Kak MHCTPYMEHT CTUMY/IMPOBAHUS
pPa3BMUTUA 0COHBLIX IKOHOMUYECKMX 30H

rlepCI'IEKTl/IBbI Pa3BnNTUA NCNOJIb30OBAHUA HAZIOTOBbIX 1IbIFOT A4 peasiM3aunm Mep

FrOCYAPCTBEHHOM 3KOHOMMYECKOW NOJNTUKM:

Ncnonb3oBaHUA HAaNOroBbIX IbroT Ha NnpumMmepe «CKoIKOBO»

OcBoboxaeHMe OT ynaatbl Hasora Ha npmbbiab, HAC 1 Hanora Ha UMyLecTBa

2. 3aTpaTbl YYaCTHUKOB NPOEKTA HA TAMOXEHHbIE MOLU/INHBI BO3MELLAITCS
YYaCTBYHOLWMM B NPOEKTE ANLaM B BUAE cybcmamnm

3. CTaTyc y4yacTHMKA NPOEKTA NO3BO/ISIET OPraHM3aLnmM B TEYEHNE 10 NIET HE NIATUTD
Ha/lIor Ha NpUBbINb

4. JlbroTbl B BUAE 0CBOHOXAEHMA OT HA/l0ra Ha UMYLLECTBO M MOHUXEHHOMW CTaBKM
CTPaxOBbIX B3HOCOB

5. OcBoboxaeHne oT 0653aHHOCTM BeAeHMs ByxXranTepckoro yyeTa B C/lyyae, ecim
ros,0Bou 06beM BbIpyUkM OT peasmsaLmm ToBapoB (paboT, ycayr) He npeBbIwaeT
OAHOro Muaanapgaa pybnem




Hanorosblie NbroOThbl: aHA/IN3 MPAKTUKU
MPUMEHEHMUSA M OLLeHKA 3PDEKTUBHOCTU
NenNcTBuUS

CNACBO 3A BHNMAHWUE!




