Cnamp 1

YBakaembl  mnpejcejaTe/ib, yBaXkaeMble WiIe€Hbl TOCy/AQPCTBEHHOM
aTTeCTAIjMOHHOH KOMMCCHH!

Tema Moe# BBITYCKHOM KBa/M(PHUKAI[MOHHOW paboThl - «IloHATHE COIHA/TBLHOMN
MeHCUM, KPYT JIML], UMEHIIMX NMPaBo Ha 3TU NeHCUM, pa3Mep MeHCUn».

Cnaupg 2

WTak, 3a00Ta 0 yA3BUMBIX C/IOSIX HACeJIeHUS SB/ISIETCS HEOTbeM/IEMbIM 37IEMEHTOM
rOCyZapCTBeHHOM TTOTMTUKH TF0O0T0 COI[MaTbHO OPHEHTHPOBAHHOI'O IOCY/JapCTRa.
Cratba 7 Koncturynuu Poccurickor ®Penepaiuy raacut, 4To Poccuiickast
Qepepalvss  ABAAETCd  'COLMANIBHBIM  TOCYLapCTBOM, IIOJIUTMKA KOTOPOIO
HarpaB/ieHa Ha CO3/laHHe YC/IOBHH, CBSI3aHHBIX C 00ecrieueHHeM I0CTOMHOM KU3HU
1 cBOOOIHOTO pa3BuTHs YesioBeka'". OIMH U3 TAroOB >KU3HU UeJloBeKa - 3TO TIepro/,
KOT/]a UesIOBEeK 10 KaKUM-TO 00BeKTUBHBIM NIPUUMHAM He MOyKeT obecrieunTsb cebe
JIOCTOMHOE CYIeCTBOBaHWE U SB/SeTCS HezmeecrocoOHbIM. Takum o6pasom,
CTaHOBUTCS SICHO, UYTO (hopMUupOBaHue 3(PheKTUBHOI0 MexaHW3Ma, HarpaB/IeHHOTO
Ha obecrieyeHWe JOCTOMHOTO CYII[eCTBOBAHHS HETPYJOCIIOCOOHOr0 HaceneHwus,
ABJIIETCSl OAHOM W3 3a/au rocyjapcTBa. [leHcMoHHOe obecrieueHHe HEOOXOJUMO
Pa3BUTOMY JIeMOKPaTUUeCKOMY TOCYAapCTBY mJig obecriedeHWs] HOPMasabHOTO
(yHKIIMOHMPOBaHUs COLMa/IbHOW cdepbl rocyJapCTBa, UTO, B CBOI Ouepe/b,
BLIp@)KaeTcs B 3a00Te 0 CBOMX rpaxkiaHax. Ecim HeT MeHCMOHHOTO oOecrieueHust
WKW OHO IUI0XO (YHKIJMOHUPYET, TO 3TO CBU/ETE/JIbCTBYeT O HU3KOM YPOBHE
JIeMOKpaTHH ToCylapcTBa. B aHHOM ciydae He cO0/Ir0/1aeTCs TIPUHLIUTI, COTIACHO
KOTOPOMY YeJIOBeK KakK JIMYHOCTD TIPeBbIliie BCero. Ecu rocyjapcTBo 3a00TUTCS O
rpak/laHaX Ha [OCTaTOYHOM YPOBHE, TO 3TO XOPOLIMK MOKa3aTelb BBICOKOTO
YPOBHSI CTPaHbl He TOJILKO BHYTPU rOCyAapCTBa, HO U Ha MEXXAYHapOJHOU apeHe.

Cnaup 3

Takum o6pa3oM, Heabl pabOThI SBASETCS BCECTOPOHHHUI aHa/lNu3 IIOHSITHE
COLIMAIbHBIX TTeHCHH.

3ajaum vcce0BaHus TIpe/iCTaB/IeHbl Ha Ciiakije.
Cnaup 4

WTak, corjuanbHasi TIeHCHs - 3TO e)keMeCsiuHasi fieHe)XXHasl BbiTiaTa, PMHaHCHpyeMast
roCcy/lapCTBOM 3a CueT CpeJCTB (efepasbHOro OrojykeTa, TMpejoCTaBseMast
HEeTPY/JOCIIOCOOHBIM TpakaHaM, TepeueHb KOTOPBLIX Orpeie/isieTCss Ha YpPOBHe
3aKOHa U SIBJISIETCSI OCHOBHBIM WJIM OJHUM W3 OCHOBHBIX MCTOYHUKOB CPEJICTB K
CyILIeCTBOBaHMIO TIeHCHOHEePa.



Takke coluanbHble TI€HCUM SIBJIAIOTCS OJHMM M3 BHJOB TIEHCUM TIO
roCy/lapCTBeHHOMY TTeHCHOHHOMY 00ecIieueHHI0, KOTOpbIe YCTaHAB/IUBAIOTCS [IIs
HETPYA0CTIOCOOHBIX TpakgaH. CorrasibHasi TIeHCHUS SIBJISIETCS CaMOCTOSITe/IbHBIM
BU/IOM TI€HCHH [/l TOCYJapCTBEHHOTO TIEHCUOHHOT'0 0becIieueHws.

Cnaupg 5

B cBoro ouepenp, coryanbHast eHCHs JeIUTCS Ha HeCKOJIBKO BU/0B, B TOM YUCIIe:

1. coumanbHasg TMeEHCUS TI0 MHBAIMAHOCTH, KOTOpasi Ha3HauvaeTcs
nHBanvaam I, I1 v III rpymr, B ToM unciie HBaIuaM C IeTCTBa, a TaKxKe
JleTIM-WHBaJIMaMm;

2. couyasibHas TMeHCUsl MO0 CJIyyaro MOTepu KOPMUbLIA, TO/ydaTesiMu
KOTODPOI MOTYT ObITh IeTH B Bo3pacTe /o 18 jieT, a TakKe CTapiile 3TOT0
Bo3pacTta, oOyuaromjuecss TI0 O4YHOW ¢opme oOyueHUsT B
00pa30BaTe/IbHBIX YUPEXKAEHUSIX BCEX THUIIOB U TUIIOB, HE3aBUCUMO OT
WX  OpraHu3al[MOHHO-NIPAaBOBOM  ()OpPMBI, 3@  WCK/IOUEHUEM
oOpa3oBaTebHbIX YUPEXX/|eHUH /T0TI0/IHUTeTbHOTO 00pa3oBaHue, TIOKa
OHH He 3aKOHYaT Takoe oOyueHue, HO He /I0JIbllie, UeM [0 JOCTHKeHUsI
UMU 23-7IeTHEr0 BO3pacTa, KOTOpble TIOTEpS/IM OAHOr0 WM 0060uX
poauTesier, a TaKKe JleTel ymepllel MaTepru-0JUHOYKH;

3. coLuyasibHas MeHcys Mo CTapoCTH, KOTOpasi Ha3HavaeTcs rpakjaHam 13
YyrCia MaJIOUMC/IeHHbIX HapoA0B CeBepa, JOCTUTILIUM Bo3pacTa 55 u 50
netT (My)KUMHbl W JKEHIWHbI COOTBETCTBEHHO), W TCpaXJaHaw,
JOoCTUrMM Bo3pacta 65 u 60 et (MyXUMHBI W >KEHI[VHbI
COOTBETCTBEHHO).

Cnanp 6

Takke colMa/sbHble TEHCUMM BBIMJIAUUBAIOTCSI B (DUKCHPOBAHHBIX pa3Mepax,
YCTaHOBJIEHHBIX [/l K&XKJA0W KOHKPETHOM IPYMIIbI [10/IydaTesien: /i1 TeHCUOHEPOB
10 CTapOCTH; UHBA/IM/BI (C y4eTOM NMTPUCBOEHHOW UM IPYMIbl MHBATUAHOCTH) JI€TH,
TOTepSIBIIIE OJHOTO WA 00OMX KODMW/IbLEB. DTU CYMMBI yKa3aHbl B CTaThsiX
raBbl 3 3akoHa Ne 166-@3. OHU ekerofHO UHAEKCUPYIOTCA B 3aBUCUMOCTU OT
TEeMITOB POCTa MPOXXUTOUHOIO MUHUMYMB Pa3mepsl coruanbHoM neHcun 2022 T.
TIpe/iCTaB/IeHbI B Tab/vile Tab/HIIe.

Cnaup 7

TakuM o6pa3oMm, OOBIIMHCTBO MHBA/IM/OB U APYTUX HETPYIOCTIOCOOHBIX TpaXkaaH
M0JTyUaroT COLIMA/IbHYI0 TI€HCHI0 TI0 WHBAJWAHOCTH. Ha3HaueHWe TeHCHH,
repepacuer ee pa3Mepa M II€PeBOJ; C OAHOTO BH/A TEHCHMA Ha JApYyrou
OCYILIeCTBJISIFOTCSI OpraHaMU TeHCMOHHOTO 0becrieueHs] HA OCHOBAHUM 3asiB/IeHUS
rpaXklaHyHa.



B cBoio ouepenb, TOpPSIOK HWHAEKCALAA TIEHCHH HWMeeT CBOM OCOOEHHOCTH B
3aBUCMMOCTU OT KaTeropuyd [ojydarejied TeHCUW: HarpuMmep, [eHCUU
defepanbHbIX TOCYAAPCTBEHHbIX TPaKIAHCKUX CAYXKAl[UX OT/IMYAKOTCS  OT
VIH/IeKCal[iy TTeHCUM BOEHHOCTY KalllUX.

Cnanp 8

[anee oTMeTHWM, UTO HWHjeKCallds TEHCHUU - 3TO W3MeHeHWe pa3Mepa IeHCHH,
KOTOpOe Ha TIpaKTHKe BCerja MpPOMCXOAUT C pa3MaxoM. Pasmep meHCHMU MOXKeT
3aBUCETh OT Ppa3/UYHBIX OOCTOSTENLCTB: pa3Mepa [eHeXHOro COfep KaHUs
(Bo3HarpakzieHus1), Bo3pacTa M (DU3MUECKOTO COCTOSIHUSI TIeHCHOHepa, OOImei
COLIMA/ILHOM CUTYallUU B CTpaHe, YPOBHSI UHDJISALIUU.

YuuThiBasi CBOM BO3MOXKHOCTH, TOCYZapCTBO TIBITAETCSA YJIYUIIWTh JKU3Hb
TeHCHOHEpPOB TyTeM WHJEKCAllMd W TepepacueTa TMeHcHd. Llesbro MHIEKcaruu
SBJIIETCS TIO/I/Iep)KaHKWe TIOKYIaTeJIbHOM CITOCOOHOCTH [I€HEXKHBIX [I0XOJI0B U
cObepe>keHU TpakIaH.

Cnaunpg 9

TakuMm o6pa3om, uTOObl HayaTh MOy4YeHHe COLMA/IbHYHO TIeHCHIO, TPaKJaHUH
[IO/IeH 3aperucTpypoBaTh IIpaBO Ha Hee. 3asgB/eHUWe M IlaKeT [JOKYMEHTOB
HeoOXxoAuMo OTrpaBuTh B [leHCHOHHBIN (POHJ T0 TOUTe WM OTCKAaHWPOBATh U
OTIIPaBUTh Ha 3JIEKTPOHHBIM afipec opraHu3aiuu. Ho i 3Ttoro morpebyeTtcs
pervcTpaiys Ha caiite ['oCyc/TyT Wik OTKPBITHe JTMYHOTO KabuHeta B camom [1DP.

Cnanp 10

TEHEPL OTMETHUM, UTO Haiia neHCHMOHHAs cUCTeMa He l'[pI/ICHOCO6J'IEHa K KPU3UCHbBIM
CUTyallusAM B S5KOHOMHUHKe 51 OTCYTCTBYET MeXaHHU3M OCymeCTB/IEHHUA
prr[HOMaCI_HTa6HBIX NHBECTUILIMOHHBIX MepOHpHHTI/Iﬁ I10 YBeJ/IMUEHNTIO
HaAKOITUTEJIbHOI'O ITEHCHMOHHOI'O KallhTdaJ/ld.

Takke CTPyKTypa YIIpaB/ieHHMs] TE€HCHOHHBIM [JOXOJJOM He OpHEeHTHPOBaHa Ha
JOCTYKeHHe JI0JITOCPOYHBIX 1]efield TI0 ONTUMU3ALMK BhIX0Za Ha MeHcut0. [Toatomy
npobJieMa 3aK/Tr04YaeTcsl B OBBIIEHUH 3 (HEKTUBHOCTH MTEHCUOHHBIX WHBECTHULINH,
KOTOpBIe ZI0/DKHBI ObITh 0€3PHCKOBBIMHU.

B cBoro ouepengb, BO MHOI'umX CTpdHaXx TeHCHOHHBIM KaruTal B OCHOBHOM
NMHBECTUPYETCA B TOCyOdpCTBEHHBIE 06]II/IFaI_[I/II/I, a B Poccuu stm MHBeCTULINHU
HeJO0CTdTOYHO HAAe’XKHbI. praB]'IHI-OH_[I/Ie KOMIIdHMM W HerocyaapCTBEHHbLIE
ITeéHC1OHHLbIEe qJOH'Z[bI IMMpoOBOJAT B OCHOBHOM KPdTKOCPOYHBLIE CIIEKYJ/IATHBHbLIE
orepanuy Ha q)OH'Z[OBOM PBIHKE. B narei CTpaHe IT0OKa HET XOPOoIIOo p83pa6OTaHHBIX
d/IbTEPHATUBHBIX MHBECTUIIMOHHBLIX MHCTPYMEHTOB, a MTHBECTULIMOHHAA CTpaTerus



B P® HesddekTBHa, TaK Kak TOCy[apCTBO He YyudacTByeT B yIIpaBJeHUU
TeHCUOHHBIMU HAKOTI/IEHUSIMM.

Cnaupg 11

C Halel TOUKU 3peHHus, MJi TMOBbILIEHUS S(P(EeKTUBHOCTH WHBECTULIUA B
MEeHCHOHHOe 3aKOHO/aTe/JIbCTBO HeOOXOAWMO TOBBICUTh OCBeJOMJ/IEHHOCThb
HaceJieHUsl O IEHCMOHHOM 3aKOHO/|aTe/IbCTBe, a TakKe 0 Hanborsee MPUOBIIBHBIX 1
CTabM/IBHBIX YIIPaB/ISIOIIMX KOMITaHUSIX.

Cnaunpg 12
Takum o6pa3om, Lles1b padoThI JOCTUTHYTA.

Crracu60 3a BHUMaHue! Jlok/ia/i OKOHUEH.



